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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 


of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 
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THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


UNIVERSAL SECTIONS LIMITED 


Incorporated under the Laws of the Province of 
Ontario by Letters Patent of Amalgamation dated 
May 28, 1965. 


CAPITALIZATION AS AT AUGUST 31, 1965 


SHARE CAPITAL 


ISSUED AND 
AUTHORIZED OUTSTANDING TO BE LISTED 
Beate WILOUL PAL VANIC: do. wivcanscsereaeiabeseocransces | 600,000 400,000 400,000 
FUNDED DEBT 
O27 Sinking Fund Debentures). 00 el ds. $700,000 $700,000 nil 


ge APPICATION 


UNIVERSAL SECTIONS LIMITED (hereinafter called the “Company’”) hereby makes application 
for the listing on The Toronto Stock Exchange of 400,000 shares without par value in the capital of the 
Company, which have been issued and are outstanding as fully paid and non-assessable. 


Ps REFERENCE TO PROSPECTUS 


Reference is made to the attached Prospectus dated the 14th day of June, 1965 relating to an offering 
of 150,000 outstanding shares in the capital of the Company, which is hereby incorporated in this Applica- 
tion and made a part hereof. 


3S. HISTORY 


The Company was constituted in May, 1965 by the amalgamation under the laws of the Province of 
Ontario of three Ontario companies, Universal Sections and Mouldings Limited (“Mouldings”), Allstee] 
Rolled Products Limited (“Allsteel”) and Inland Building Products Limited (‘Inland’). 


4, NATURE OF BUSINESS 


The Company manufactures and sells steel building materials used in the construction of residential, 
commercial and institutional buildings. In addition, the Company manufactures and sells roll formed steel 
components for various industries. The principal products of the Company and their applications are: 

(i) expanded metal lath, furring metals and accessories for partitions; 

(ii) dry wall studs, dry wall beads and accessories for partitions; 

(iii) metal systems for suspended acoustical ceilings; 

(iv) custom roll formed components for the appliance, automotive, electrical and other industries. 


The combined sales of Mouldings, Inland and Allsteel for the five years preceding the date of this 
application are as follows: 


YEAR ENDED MARCH 31 COMBINED SALES 
1961 $1,823,510 
1962 2,347,938 
1963 2,599,231 
1964 2,781,522 
1965 3,143,692 


Note: The combined sales have been adjusted by the elimination of inter-company transactions estimated 
by its management as follows: 


(a) one half of the sales of Inland; and 
(b) all of the sales of Allsteel. 
The Company employs about 75 employees. 


=5 INCORPORATION 


The Company was constituted under the laws of the Province of Ontario by letters patent of 
amalgamation dated May 28, 1965 with an authorized capital divided into 600,000 shares without par 
value. No supplementary letters patent have been issued to the Company. 


Mouldings was incorporated under the laws of the Province of Ontario by letters patent dated 
February 21, 1952 with an authorized capital divided into 20,000 preference shares with a par value of 
$1.00 each and 20,000 common shares without par value. On April 2, 1964 its capital was decreased by 
the redemption of 4,875 preference shares. By supplementary letters patent dated the 2nd day of December, 
1964 the preference shares were redesignated Class A preference shares and the authorized capital was in- 
creased by the creation of an additional 196,000 Class A preference shares with a par value of $1.00 each 
ranking on a parity with the existing Class A preference shares and 4,000 Class B preference shares with a 
par value of $1.00 each. On March 31, 1965 its capital was decreased by the redemption of 30,375 Class 
A preference shares. By supplementary letters patent dated the 7th day of May, 1965 the objects of 
Mouldings were varied. 


Allsteel was incorporated under the laws of the Province of Ontario by letters patent dated March 
18, 1959 with an authorized capital divided into 30,000 preference shares with a par value of $1.00 each 
and 10,000 common shares without par value. On May 16, 1964 its capital was decreased by the redemption 
of 16,575 preference shares. 


Inland was incorporated under the laws of the Province of Ontario by letters patent dated October 
5, 1955 with an authorized capital divided into 30,000 preference shares with a par value of $1.00 each and 
10,000 common shares without par value. On May 16, 1964 its capital was decreased by the redemption of 
6,375 preference shares. 


6. SHARES ISSUED DURING PAST TEN YEARS 


By virtue of the letters patent of amalgamation referred to in paragraph 5 hereof, 15,825 issued 
common shares without par value of Mouldings were converted into 242,650 shares of the Company, 3 
issued common shares without par value of Allsteel were converted into 73,800 shares of the Company and 
3 issued common shares without par value of Inland were converted into 83,550 shares of the Company. 


7. STOCK PROVISIONS AND VOTING POWERS 


All the shares in the capital of the Company are of the same class so that each share is the same 
in all respects as every other share. Each share confers the right to one vote. 


8. DIVIDEND RECORD 


The Company has declared a dividend of 712¢ per share payable September 30, 1965 to shareholders 
of record September 10, 1965. 


Particulars of dividends paid by each of the amalgamating companies during the ten years preced- 
ing the date of the application are as follows: 


Company Date Cash Dividends Stock Dividends * 
Mouldings February, 1964 $30,000 
February, 1965 $25,500 
March, 1965 24,000 
Allsteel December, 1963 19,500 
May, 1964 16,575 
Inland December, 1963 7,500 
May, 1964 6,375 


* Aggregate par value of preference shares issued as fully paid up and subsequently redeemed. 
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SECONDARY OFFER 


Sale of Shares of Universal Sections Limited by Selling Shareholders 


The shares offered by this prospectus constitute 37144% of the holdings of Mr. and Mrs. R. M. Russell, 
Irn Me, and Mrs. B. H. Barris and Mr. and Mrs. Maurice Fagan, who, prior to the sale, owned all of the 
outstanding shares in the capital of the Company and who, after giving effect to such sale, will continue to 
own 621% of such outstanding shares. The sale of the shares offered by this prospectus does not constitute 
financing by the Company and no part of the proceeds of sale will be received by the Company. 


150,000 Shares 


Universal Sections Limited 


(Incorporated under the laws of Ontario) 


shares without par value 


Transfer Agent and Registrar: 


CANADA PERMANENT TRUST COMPANY 
Toronto, Montreal, Winnipeg 


The listing of the shares on the Toronto Stock Exchange has been approved, subject to the filing of 
documents and evidence of satisfactory distribution, both within 90 days. 


PRICE: $5.00 per share 


As principals, we offer these shares if, as and when accepted by us, and subject to the approval of all 
legal matters on behalf of the selling shareholders by Messrs. Fagan, Rose & Kruger, Toronto, and on our 
behalf by Messrs. Daly, Harvey & Cooper, Toronto. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expected that share certificates will be available for delivery on or about June 30, 1965. 


DAVID FRY, FRASER & COMPANY LIMITED 


SUITE 1214,4 KING STREET WEST, TORONTO | 


TELEPHONE: 363-8791 TELEX: 02-29252 


The following information has been supplied by the President of Universal Sections Limited. 


HISTORY AND BUSINESS 
The Company 


Universal Sections Limited (the ‘‘(Company’’) was formed May 28, 1965 by the amalgamation under 
the laws of the Province of Ontario of three companies under common management, namely: Universal 
Sections and Mouldings Limited, incorporated February 1952; Inland Building Products Limited, incorpo- 
rated October 1955; and Allsteel Rolled Products Limited, incorporated March 1959. 


The business carried on by the principal amalgamating company, Universal Sections and Mouldings 
Limited, was established in Toronto in 1951 by R. M. Russell, Jr. and his father. Since 1954 the business 
has been operated by the present management, R. M. Russell, Jr., B. H. Barris and Maurice Fagan. 
As the scope of operations expanded, the other two amalgamating companies were formed to undertake 
various phases of the business. Since 1960 operations have been carried on in a modern plant built for the 
purpose in that year and enlarged in 1963. Until recently, the plant was leased by the amalgamating com- 
panies from R. M. Russell, Jr., B. H. Barris and Maurice Fagan but was purchased by Universal Sections 
and Mouldings Limited prior to the amalgamation and is now owned by the Company. 


The effect of the amalgamation is that all of the assets and liabilities of the three amalgamating com- 
panies as at May 28, 1965, the date of the amalgamation, have been vested in and assumed by the Company 
and the combined businesses formerly carried on by the amalgamating companies are being carried on by the 
Company as one integrated operation. 


Business and Products 


The Company manufactures and sells steel building materials used in the construction of residential, 
commercial and institutional buildings. In addition, the Company manufactures and sells roll formed steel 
components for various industries. 


The principal products of the Company and their applications are: 


(i) expanded metal lath, furring metals and accessories for partitions; 
(ii) dry wall studs, dry wall beads and accessories for partitions; 
(iii) metal systems for suspended acoustical ceilings; 


(iv) custom roll formed components for the appliance, automotive, electrical and other industries. 


Premises and Production Facilities 


The offices and plant are located at 100 Canadian Road, Scarborough, in Metropolitan Toronto, on 
approximately two acres of land. The building was erected in 1960 with an area initially comprising about 
25,000 square feet, which was increased to approximately 40,000 square feet in 1963 by construction of an 
addition containing about 15,000 square feet. Immediately prior to the amalgamation, Universal Sections 
and Mouldings Limited purchased the land and building, which were then owned by R. M. Russell, Jr., 
B. H. Barris and Maurice Fagan and leased to the amalgamating companies, for a total purchase price of 
$380,000 based on appraisals dated in April, 1965 made by J. A. Willoughby & Sons Limited and by Eastern 
& Chartered Trust Company. During their tenancy under the lease the companies incurred $27,336 in 
leasehold improvements. Reference is made to paragraph 21 and 22 of the Statutory Information forming 
part of this prospectus. The purchase price was financed by the sale of $700,000 principal amount of 64% 


Sinking Fund Debentures due 1985, the balance of the net proceeds of such sale being used for general corpor- 
ate purposes. 


The Company is presently adding over 7,000 square feet of manufacturing space to house a new auto- 
mated roll forming line. In addition, the Company plans to install a mezzanine section for production control 
and engineering facilities. It is also planned to make additional manufacturing space available by arranging 
for external storage of finished product. The estimated cost of these building additions and changes is $50,000 
and will be provided for from the Company’s general funds. 
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Management considers that, following completion of this programme, manufacturing space should be 
adequate for the next three years. It is also considered that the plant is adequately equipped to manufacture 
the products of the Company at current and projected production levels during that time. In 1965 the 
equipment was appraised for insurance purposes by Fidelity Appraisals Limited, Toronto, at a value in 
excess of $1,500,000. 


MARKETING AND DISTRIBUTION INFORMATION 
Market Area 


The Company sells its products under the trade names ‘‘Universal’’, ‘‘Uni’’ and ‘“‘U’’. The chief 
markets for the Company are Ontario and Quebec. During the past year the Company’s products have also 
been marketed in Western Canada and the Maritimes. Product acceptance in these markets has been very 
satisfactory. 


Products have also been sold to customers in the United States but only to a limited extent. To date, 
sales in the United States have been the result of demand for the Company’s products. However, plans for a 
more intensive exploitation of the United States market are under consideration. 


Competition 


No other Canadian company manufactures all of the product lines manufactured by the Company, 
but there are competitors in each product line. Management believes that the Company is one of the three 
largest manufacturers of expanded metal lath and acoustical ceiling suspension systems in Canada. 


Distribution 


The Company sells its products through building supply distributors across Canada, except in the 
Metropolitan Toronto area where it sells direct. The Company’s merchandising concept is, whenever possible, 
to provide the contracting trades with one source of supply for all of the fittings required for their work. 


Sales 


Currently, the Company sells to about 200 active accounts throughout Canada and of these the ten 
largest accounts were responsible for less than 25% of the Company’s sales in 1964. The Company’s products 
have been extensively used in recent building projects in Eastern Canada. Examples are the use of the 
Company’s grid systems for the suspension of acoustical ceilings in the Canadian Imperial Bank of Com- 
merce Building and the C.I.L. Building in Montreal; the Saint Foy Shopping Centre near Quebec; the 
Ontario Government Treasury Building, the Procter & Gamble Building and the Shell Building in Toronto; 
and the Department of Agriculture Building in Ottawa. 


Development 


The Company has continuously endeavoured, both by internal research and with the assistance of 
outside consultants, to improve its manufacturing methods and products. As a result, management believes 
that the technology possessed by the Company gives it a strong competitive position in the manufacture of 
expanded metal and in cold roll forming. 


The Company was a pioneer in the design and manufacture of a roll formed system for the installation 
of exposed suspended acoustical tile ceilings. The installation of ceilings in commercial and institutional 
buildings by a suspension method, which was comparatively novel 10 years ago, is now a standard installa- 
tion procedure. 


Through continued research the Company has developed design features of its suspension systems 
which make systems embodying such features unique. One such feature is a patented locking arrangement 
which permits the rapid installation of tile ceilings. Another is the basis for approval of a two hour fire rating 
by the Underwriters’ Laboratories of Canada. 


With the expansion of secondary industry in Canada, the Company has experienced a heavy demand 
for custom roll formed steel shapes for a wide variety of industrial uses. The market for such custom products 
appears to be substantial and it is the Company’s intention to expand this phase of its operations. 


MANAGEMENT AND PERSONNEL 


R. M. Russell, Jr., 41, the President of the Company, and his father, established the business in 
1951. B. H. Barris, 40, is a Vice-President. Maurice Fagan, 37, is a Vice-President and Secretary- 
Treasurer. These three have been continuously associated in the management and development of the 
business for the past 10 years. Mr. Russell assumes primary responsibility for manufacturing and for product 
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design, Mr. Barris for sales, and Mr. Fagan for financial administration. Management also includes a number 
of senior employees who are experienced in production management, accounting, engineering design and sales. 


Employees number about 75 in all phases of production, engineering, sales and office administration. 
Relations between the Company and its employees are excellent. 


DIVIDEND POLICY 


The directors of the Company have indicated that, subject to the usual considerations with respect 
to the declaration and payment of dividends, it will be their policy to declare and pay dividends on the shares 
in the capital of the Company on a semi-annual basis. It is anticipated that the first such semi-annual 
dividend will be in the amount of 714%4¢ per share, payable to shareholders of record September 30, 1965, 
and that the next semi-annual dividend will be in the amount of 10¢ per share. 


CAPITALIZATION 


The capitalization of the Company, after giving effect to the transactions referred to in the accom- 
panying pro forma balance sheet as at March 31, 1965, is as follows: 


Authorized = Outstanding 
6%% Sinking Fund :Debentures due May 15, 1985... 00. 0). eee, $700,000 $700,000 
Shares ‘without par‘valuet. 002. Tok ee Oe 8 Chee te enter ee 600,000 shs. 400,000 shs. 


Statement of Combined Sales 


Year ended Combined 

March 31 Sales 
1956 $ 549,825 
1957 690,194 
1958 853,957 
1959 1,409,961 
1960 1,921,060 
1961 1,823,510 
1962 2,347,938 
1963 2,599,231 
1964 DISA 22 
1965 3,143,692 


Note: The combined sales of Universal Sections and Mouldings Limited, Inland Building Products Limited and Allsteel 
Rolled Products Limited have been adjusted by the elimination of intercompany transactions estimated by 
management as follows: 


(a) One half of the sales of Inland. The total sales of Inland have been as follows: 1959 — $119,585; 1960 -— $271,225; 
1961 — $327,036; 1962 — $278,258; 1963 — $221,841; 1964 — $234,183 and 1965 — $295,068. 


(b) All of the sales of Allsteel. 


Earnings 


The following report with respect to the combined earnings of the companies named below has been supplied by the 
companies’ auditors Thorne, Mulholland, Howson & McPherson, Toronto, Canada. 


UNIVERSAL SECTIONS AND MOULDINGS LIMITED, 
INLAND BUILDING PRODUCTS LIMITED AND ALLSTEEL ROLLED PRODUCTS LIMITED 


Statement of Combined Earnings 
Ten years ended March 31, 1965 


Combined earnings 
before depreciation 


interest on Combined 
Year long-term debt, Interest on earnings Combined 
ended __ other interest and long-term Other before taxes Taxes net 
March 31 ‘taxes on income Depreciation debt interest on income on income earnings 
(notes 1 & 2) “(note 3) “(note 4) 
1956 $ 23,408 $ 8,497 $ — $ 2,006 $ 12,905 $ 2,581 $ 10,324 
1957 30,913 7,676 453 3,558 19,226 4,313 14,913 
1958 30,077 8,249 842 2,984 18,002 4,061 13,941 
1959 142,823 26,952 654 6,524 108,693 41,236 67,457 
1960 201,062 51,655 2,820 11,363 135,224 52,326 82,898 
1961 207,651 48,253 7,415 11,258 140,725 50,950 89,775 
1962 318,220 47,659 7,162 14,130 249,269 108,646 140,623 
1963 327,405 51,320 6,400 13,598 256,087 106,662 149,425 
1964 337,540 46,567 2,908 12,261 275,804 114,158 161,646 
1965 461,387 51783 2,203 16,297 391,104 171,617 219,487 


Notes to Statement of Combined Earnings 
1. The combined earnings of the companies have been included as follows: 


(a) Earnings of Universal Sections and Mouldings Limited for the fiscal years ended March 31, 1956 to March 31, 
1965 inclusive. 


(b) Earnings of Inland Building Products Limited for the fiscal years ended September 30, 1958 to September 30, 
1964 inclusive. The company commenced operations October, 1957. 


(c) Earnings of Allsteel Rolled Products Limited for the fiscal years ended January 31, 1960 to January 31, 1965 
inclusive. The company commenced operations March, 1959. 


2. Combined net earnings of Inland Building Products Limited and Allsteel Rolled Products Limited for the periods from 
the end of their most recent fiscal years, September 30, 1964, and January 31, 1965, respectively, which earnings have not 
been included in the above statement, are $36,908. 


3. The companies have been reassessed for Federal and Provincial income taxes up to and including their taxation years 
ending in 1963. If the companies are unsuccessful in their current representations to the taxation authorities in connection 
with their 1964 taxation years, they could be reassessed up to a maximum of $20,000 for that taxation year. 


4. If Universal Sections and Mouldings Limited, Inland Buildings Products Limited and Allsteel Rolled Products Limited 
had been taxed as one operation throughout the period, the increase in corporation income taxes would have resulted 
in combined net earnings as follows: 


March 31, 1959 $ 59,412 March 31, 1963 $132,760 
March 31, 1960 72,141 March 31, 1964 141,912 
March 31, 1961 79,122 March 31, 1965 201,418 


March 31, 1962 129,471 


Auditors’ Report on Statement of Combined Earnings 


To the Directors, 
UNIVERSAL SECTIONS LIMITED, 


We have examined the statement of combined earnings of Universal 
Sections and Mouldings Limited, Inland Building Products Limited and Allsteel 
Rolled Products Limited for the ten years ended March 31, 1965, these three 
companies having been amalgamated on May 28, 1965 and continued as an 


amalgamated company, Universal Sections Limited. 


In our opinion, the accompanying statement of combined earnings 
presents fairly the results of operations of Universal Sections and Mouldings 
Limited, Inland Building Products Limited and Allsteel Rolled Products 
Limited for the ten years ended March 31, 1965, in accordance with generally 
accepted accounting principles applied on a consistent basis throughout the 
period. 


THORNE, MULHOLLAND, Howson & MCPHERSON 


Chartered Accountants. 
Toronto, Canada, 


June 14, 1965. 


UNIVERSAL SECTIONS LIMITED 


Pro Forma Balance Sheet 
March 31, 1965 


Assets 
CURRENT ASSETS: 
BAC COM te CeCeiva DIGEE wie tee Co Pee ee ae gp $1,195,184 
LessvAllowaheed orsdoubtiuliaccounts). ! dco. esol yess eau. 19,818 $1,175,366 
frventories, a tire lower of cost or market... PEP ae 633,754 
Tees CR TETIS ESA RE oy, CPS ERS sc ree ae al 2 ces lok tua otk bo wil $1,811,391 
INVESTMENTS, AT COST: 
Shares in other companies (without quoted market value)............... 10,050 
PUVARCES OO OUeL COI aie seen wily one os ean hs, oes ee ss Oe 19,000 
CCC i ee aa I ATER 5 Loch). she. es na situtnonst Adc hey uate 4a 3,000 32,050 
FIXED ASSETS, AT COST: 
La ica hepaees | pe meiner sta Webs te Lass ill csscquitens devises ore 57,000 
Pas Peeve re ar Meee ae re re te TU ee, 350,336 
VEC CUE tay amine! CCUM ICI. UME D, or aar Caer. 1345 ial & «0s sySasbrerataieap erste abi wieas abeemee 512,965 
Oimcerana altomotive Cuuipmenter. oe... oie icdiaugs «sac » Siu saodious, 4s ava aeo 30,850 
051,151 
Pess NCC UMM eee Ce BPeCIaUiON scm.) oi 4 cs fe ba ws cin eb ans amid so malate oe 350,285 600,866 
OTHER ASSETS, AT COST 
UTS TE voll sacyraul denote eit Cam Set ag Ral des ie etch eg a ata aa a 12207) 
PORTION SLUG) CRA GOS EAE eI a etal op ID te cd caer Spo fate oh oth jo Hetpsimd ea Rs 3,000 4,267 
$2,448,574 
Liabilities 
CURRENT LIABILITIES: 
yeti eta nes a SCCUECUUEET 67 ct ren F lhlic coe ps Sw hee dos dia ees A cas we 136,126 
REecounissay avle and accrued! EXPENSES. 0.26. ee ke ee ce eae eee ee bans 654,768 
PRE ORE Ree (iy ANC Seen tote « Gilsns, ste ehh ooh he leaner nla ae ea ate a ass 141,674 932,568 
FUNDED DEBT: 
614% Sinking fund debentures maturing May 15, 1985, annual sinking fund 
Peckuromen te 19000 19G9—S50,000 6 065255 ces deme aude s wei e ch wee 700,000 
1,632,568 
Shareholders’ Equity 
CAPITAL STOCK: 
Authorized, 600,000 shares without par value 
PSECU TAU NES ATCO memes Perea ttl italy oul kites Fis Goce ale ehh aiwae oie 6 15,831 
ee ANE DEAE See ee Oe ob aa eas ae Ay aa cus Mca ale ad Gas Woo ow ep el oe 800,175 816,006 
$2,448,574 


The accompanying notes to pro forma balance sheet are an integral part of this statement. 


Approved on behalf of the Board. 
(Signed) M. FaGAn, Director. 
(Signed) R. M. RussE.t, JR., Director. 


UNIVERSAL SECTIONS LIMITED 


Notes to Pro Forma Balance Sheet 
March 31, 1965 


1. Pro ForMA EVENTs: 
The pro forma balance sheet gives effect at March 31, 1965 to the following: 


(a) The creation and sale by Universal Sections and Mouldings Limited on May 26, 1965 of $700,000 
principal amount of 614% debentures requiring annual sinking fund payments of $35,000 over a term 
of twenty years commencing May 15, 1966, final payment due May 15, 1985, net proceeds to the com- 
pany being $666,000 after estimated expenses of the issue. 


(b) The acquisition by Universal Sections and Mouldings Limited on May 21, 1965, of the land and 
building under lease by the company, for a cash consideration which totalled $380,000 including 
assumption and repayment of the mortgage liability on the property. The purchase price of the land 
and building, acquired from Directors of the company, is based on appraisals dated April 10, 1965 
made by Eastern & Chartered Trust Company and April 23, 1965 made by J. A. Willoughby & Sons 
Limited. The purchase price of the building exceeds the amount chargeable against future income 
of the company for tax purposes by $113,000. 


(c) The charge of $34,000 to retained earnings of Universal Sections and Mouldings Limited with respect 
to the estimated costs, expenses and discount incurred in connection with the debenture issue referred 
to in (a) above and a payment to the mortgagee of $12,000, charged to retained earnings, in connec- 
tion with the retirement, prior to maturity, of the mortgage liability referred to in (b) above. 


(d) The application of $27,500 to the retirement of indebtedness of Universal Sections and Mouldings 
Limited to an industrial development bank. 


(e) The application of $246,500 to the reduction of the company’s bank indebtedness. 


(f) The issue of letters patent under the laws of Ontario dated May 28, 1965 confirming the agreement by 
Universal Sections and Mouldings Limited, Inland Building Products Limited and Allsteel Rolled 
Products Limited to amalgamate and continue as one company, Universal Sections Limited, a public 
company with an authorized share capital of 600,000 shares without par value. The shareholders of 
the amalgamating companies are to receive shares in Universal Sections Limited on amalgamation 


as follows: 
Shares in 
Universal Sections 

Shareholders of: Limited 
Universal Sections and ‘Mouldings:Limited); 3...) a ee 242,650 
Inland. Building Products Limited.) 22. rae ee eee 83,550 
Alfsteel Rolled’ ProductsLimiteds 2) =. 3. ee 73,800 
400,000 


(g) The payment by Universal Sections Limited of $3,000 being the estimated expenses in connection 
with the amalgamation referred to in (f) above. 


2. PENSION PLANS: 


Under an agreement with their executive employees, the amalgamating companies have undertaken 
to pay $30,000 in past service contributions to executive pension plans. Up to March 31, 1965, $15,000 of the 
agreed amount less applicable taxes of $7,500 has been charged against retained earnings; the remaining 


$15,000 due under the agreement is to be paid and charged against retained earnings in the year ended 
March 31, 1966. 


3. CONTINGENT LIABILITIES: 


The company is contingently liable in the amount of $47,000 at March 31, 1965 as guarantor of bank 
loans to third parties. 
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Auditors’ Report on Pro Forma Balance Sheet 


To the Directors, 


UNIVERSAL SECTIONS LIMITED: 


We have examined the accompanying pro forma balance sheet of Universal 
Sections Limited as at March 31, 1965 and have received all the information 
and explanations we have required. Our examination included a general re- 
view of the accounting procedures and such tests of accounting records and other 


supporting evidence as we considered necessary in the circumstances. 


We report that in our opinion the accompanying pro forma balance sheet 
of Universal Sections Limited, supplemented by the notes thereto, presents fairly 
the financial position of Universal Sections Limited as at March 31, 1965, in 
accordance with generally accepted accounting principles, after giving effect as 


of that date to the events referred to in note 1 to the pro forma balance sheet. 


THORNE, MULHOLLAND, Howson & MCPHERSON 


Chartered Accountants 
Toronto, Canada, 
June 14, 1965. 


STATUTORY INFORMATION 


1. The full name of the Company is Universal Sections Limited (the ‘‘Company’’). The address of its 
head office is 100 Canadian Road, Scarborough, Ontario. 


2: The Company was constituted by the amalgamation under the laws of the Province of Ontario of three 
Ontario companies, Universal Sections and Mouldings Limited (‘‘Mouldings’’), incorporated by letters patent 
dated February 21, 1952, Allsteel Rolled Products Limited (‘‘Allsteel’’), incorporated by letters patent dated 
March 18, 1959, and Inland Building Products Limited (‘‘Inland”’), incorporated by letters patent dated 
October 5, 1955. Letters patent amalgamating Mouldings, Allsteel and Inland and continuing them as 
one company are dated May 28, 1965. 


3. The general nature of the business actually transacted by the Company is manufacturing and fabri- 
cating metal and metal products, including metal lathing, metal acoustical ceiling systems and custom roll 
forming. 


4. The names in full, present occupations and home addresses of the officers and directors of the Company 
are as follows: 
Officers 
Reginald Maurice Russell Jr es ae eee Presidents, Ae SROs. Cae 29 Bendale Boulevard, 
Scarborough, Ontario. 
Maurice Fagan i) cic os 36 ane ee Vice-President Gnd ke Ae ae 318 Betty Ann Drive, 
Secretary-Treasurer Willowdale, Ontario. 
Bernard: Henry Batrisy.. = cs en eee Wed EST nN, Oe, Sept ty 12 Hearthstone Crescent, 
Willowdale, Ontario. 
Directors 
Bernard: Henty* Barris.) 912. ee eee VEXECHIEIUE Dad Se ett tee eae ee ee 12 Hearthstone Crescent, 
Willowdale, Ontario. 
Maurice Pagan is. « >a Sete oe eee SOLUALOP IE, hae te Sey A 318 Betty Ann Drive, 
Willowdale, Ontario. 
Donald Norman) hraseri...7.20.. ee Investment Dealer................57 Overton Crescent, 
Don Mills, Ontario. 
David*}olint Bryce... s-¢cc8 1 eater eee eee Lavestment Demir sn -aae eee et ee 30 Edgar Avenue, 
Toronto, Ontario. 
Reginald Maurice Russell, Jr..... Oe ARSE s Execuitens..oariate, ere BAI: 29 Bendale Boulevard, 


Scarborough, Ontario. 


5. The auditors of the Company are Messrs. Thorne, Mulholland, Howson & McPherson, 111 Richmond 
Street West, Toronto, Ontario. 


6. The transfer agent and registrar for the shares in the capital of the Company is Canada Permanent 
Trust Company, at its principal offices in the Cities of Toronto, Montreal and Winnipeg. The Canada 
Trust Company, Toronto, is the registrar for the 64% Sinking Fund Debentures of the Company. 


7: The authorized capital of the Company consists of 600,000 shares without par value of which 400,000 
shares are issued and outstanding as fully paid up and non-assessable. 


8. All the shares in the capital of the Company are of the same class so that each share is the same in all 
respects as every other share. Each share confers the right to one vote. 


9. Except for $700,000 principal amount of 644% Sinking Fund Debentures, no bonds, debentures or 
other securities are outstanding or proposed to be issued which rank or will rank ahead of or pari passu with 
the shares offered by this prospectus. The 644% Sinking Fund Debentures are dated May 15, 1965, bear 
interest at the rate of 614% per annum payable half-yearly, and mature on May 15, 1985, subject to prior 
redemption at the option of the Company at the principal amount thereof plus a premium declining from 
672% thereof and, to the extent of $35,000 principal amount per annum, for sinking fund purposes at the 
principal amount thereof, in both cases together with accrued interest to the date fixed for redemption. The 
616% Sinking Fund Debentures were issued under and are secured by a Trust Deed dated as of May 15, 1965 
between Mouldings, one of the amalgamating companies, and The Canada Trust Company, as Trustee. 
By virtue of the amalgamation referred to in paragraph 2 hereof, the Company has succeeded to the rights 
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and obligations of Mouldings under the Trust Deed. In the opinion of counsel, the Trust Deed constitutes 
a first fixed and specific mortgage and charge on all lands and buildings, exclusive of fixed machinery and 
fixed equipment thereon or therein now owned by the Company, and a first floating charge on such machinery 
and equipment and all other property and assets, both present and future, of the Company. The restrictive 
covenants contained in the Trust Deed include a covenant to the effect that the Company will not make any 
distributions to its shareholders by way of dividend, return of capital or otherwise unless, after giving effect 
to any such distribution, the working capital of the Company is not less than $550,000, and earned surplus 
is not less than $800,000. 


10. No substantial indebtedness is to be created or assumed which is not shown in the pro forma balance 
sheet of the Company as at March 31, 1965 which accompanies this prospectus. 


11. No securities of the Company are covered by options outstanding or proposed to be given by the 
Company. 


12.‘ The securities offered by this prospectus are 150,000 shares without par value in the capital of the 
Company. The offering price and terms to the public are as stated on the face of this prospectus, to which 
reference is hereby made. 


Share issues by the amalgamating companies during the two years preceding the date of this prospectus 
have been as follows: 


Mouldings—one fully paid up common share without par value for $1.00 cash and 25,500 fully paid up 
Class A preference shares with a par value of $1.00 each as a stock dividend; 


Allsteel | —16,575 preference shares with a par value of $1.00 each as a stock dividend; 
Inland —6,375 fully paid up preference shares with a par value of $1.00 each as a stock dividend. 


All of the said preference shares were paid up by the capitalization of undistributed income as indicated in 
paragraph 23 hereof, to which reference is hereby made. 


13, 14 and 15. The securities offered by this prospectus are outstanding shares. No proceeds from the sale 
thereof will be received by the Company. The expense of this issue is being borne wholly by the offering 
shareholders. 


16. By anagreement dated as of the 31st day of May, 1965, David Fry, Fraser & Company Limited agreed 
to purchase the 150,000 shares offered by this prospectus from Bernard Henry Barris, Mrs. Bernard Henry 
Barris, Maurice Fagan, Mrs. Maurice Fagan, Reginald Maurice Russell, Jr., and Mrs. Reginald Maurice 
Russell, Jr., who agreed to sell the said shares to David Fry, Fraser & Company Limited, at a price of $4.61 
per share payable in cash against delivery on or about June 15, 1965, subject to the terms and conditions 
contained in the said agreement. Messrs. Barris, Fagan and Russell are directors of the Company. 


17. The by-laws of the Company contain the following provision as to the remuneration of the directors: 


““REMUNERATION OF DIRECTORS.—The directors shall be paid such remuneration, if any, as the 
board may from time to time determine. Any remuneration so payable to a director who is 
also an officer or employee of the Company or who is counsel or solicitor to the Company or 
otherwise serves it in a professional capacity shall be in addition to his salary as such officer or 
employee or to his professional fees as the case may be. In addition the board may by resolution 
from time to time award special remuneration out of the funds of the Company to any director 
who performs any special work or service for or undertakes any special mission on behalf of the 
Company outside the work or services ordinarily required of a director of the Company. The 
directors shall also be paid such sums in respect of their out-of-pocket expenses incurred in 
attending board, committee or shareholders’ meetings or otherwise in respect of the performance 
by them of their duties as the board may from time to time determine. No confirmation by 
the shareholders of any such remuneration or payment shall be required.”’ 


18. The aggregate remuneration estimated to be paid or payable during the current financial period of the 
Company to directors of the Company as such is nil and to officers of the Company as such who individually 
have received or may be entitled to receive remuneration in excess of $10,000 per annum is $75,000. 


19. Noamount has been paid within the two years preceding the date hereof or is payable by the Company, 
or any of Mouldings, Inland or Allsteel, the amalgamating companies, as a commission for subscribing or 
agreeing to subscribe or procuring or agreeing to procure subscriptions for any shares in or obligations of the 
Company or any of the amalgamating companies. However, the $700,000 principal amount of 64% Sinking 
Fund Debentures referred to in paragraph 9 hereof were issued and sold by Mouldings to David Fry, Fraser 
& Company Limited as principals at a discount of 4% of the principal amount thereof. 
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20. The estimated amount of the expenses of the amalgamation referred to in paragraph 2 hereof is 
$3,000. 


21 and 22. On or about May 15, 1965, Mouldings, one of the amalgamating companies, purchased the 
lands and building municipally known as 100 Canadian Road, Scarborough, Ontario, where the Company is 
presently carrying on its operations, for a purchase price of $380,000, payable as to approximately $175,000 
by the assumption of an existing first mortgage in that,amount which has since been discharged and as to the 
balance of $205,000 in cash. For particulars of the appraisals which formed the basis for establishing the 
purchase price reference is made to page 2 of this prospectus under the caption Premises and Production 
Facilities. Such purchase price and the costs of discharging the said mortgage were defrayed out of the 
proceeds of the 644% Sinking Fund Debentures referred to in paragraph 9 hereof. Mouldings acquired title 
in fee simple to such lands and building subject to the mortgage assumed and to minor title defects, if any. 
The names of the vendors of the said lands and building are Bernard Henry Barris, Maurice Fagan and 
Reginald Maurice Russell, Jr., who were directors of Mouldings and are directors of the Company, and whose 
addresses are set out in paragraph 4 hereof. Save as aforesaid, and except for transactions entered into in 
the ordinary course of operations or on the general credit of the Company, no property has been purchased 
or acquired by the Company or any of the amalgamating companies or is proposed to be purchased or 
acquired, the purchase price of which is to be defrayed in whole or in part out of the proceeds of the sale of the 
shares hereby offered, which are outstanding shares, or has been paid within the two years preceding the date 
of this prospectus or is to be paid in whole or in part in securities of the Company or of any of the amalga- 
mating companies, or the purchase or acquisition of which has not been completed at the date hereof. 


23. | Nosecurities of the Company have been issued or agreed to be issued as fully or partly paid up other- 
wise than in cash. However, by virtue of the letters patent of amalgamation referred to in paragraph 2 
hereof, 15,825 issued common shares without par value of Mouldings were converted into 242,650 shares of 
the Company, 3 issued common shares without par value of Allsteel were converted into 73,800 shares of the 
Company, and 3 issued common shares without par value of Inland were converted into 83,550 shares of the 
Company. The said shares so converted constituted all of the issued and outstanding shares of the amalga- 
mating companies. Within the two years preceding the date of this prospectus, such amalgamating companies 
issued fully paid up preference shares by way of stock dividend as indicated in paragraph 32 hereof. In the 
case of each of the amalgamating companies, such shares were paid up by the capitalization of undistributed 
income and all such shares were redeemed by the issuing company at various times prior to the amalgamation. 


24. No obligations are being offered by this prospectus. 


25. No services rendered or to be rendered to the Company or any of the amalgamating companies are to 
be paid for by the Company wholly or partly out of the proceeds of the securities offered by this prospectus, 
which are outstanding shares, or have been within the two years preceding the date of this prospectus or are 
to be paid for by securities of the Company. 


26. |Noamount has been paid within the two years preceding the date of this prospectus by the Company 
or any of the amalgamating companies or is intended to be paid by the Company to any promoter. 


27. No material contracts have been entered into by the Company or within the two years preceding the 
date of this prospectus by any of the amalgamating companies, other than contracts entered into in the 
ordinary course of business carried on by the Company or the amalgamating companies respectively, except 
the following: 


(i) An agreement dated May 14, 1965, whereby David Fry, Fraser & Company Limited, as principal, 
agreed to buy and Mouldings agreed to sell the 614% Sinking Fund Debentures described in paragraph 9 
hereof at a price of $96 per $100 principal amount thereof and accrued interest payable in cash against de- 
livery, upon and subject to the terms and conditions contained in the said agreement; 


(ii) The Trust Deed mentioned in paragraph 9 hereof relating to the said 644% Sinking Fund De- 
bentures; 


(iii) An agreement dated May 13, 1965 between Messrs. Bernard Henry Barris, Maurice Fagan and 
Reginald Maurice Russell, Jr., as vendors, and Mouldings, as purchaser, with respect to the sale of certain 
lands and building, additional particulars of which are set out in paragraph 21 and 22 hereof; 


(iv) An agreement dated May 28, 1965 between the Company and Canada Permanent Trust Com- 
pany, providing for the appointment of the latter as transfer agent and registrar for the shares in the capital 
of the Company. 


(v) An agreement dated April 27, 1965 between Mouldings and R. W. Kannakko providing for the 
construction of an addition to the building referred to in paragraph 21 and 22 hereof at a cost of $33,848. 


By virtue of the amalgamation all debts, contracts, liabilities and duties of each of the amalgamating 
companies attach to and may be enforced against the Company. 
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A copy of each such contract may be inspected during business hours at the head office of the Company 
during the period of primary distribution of the securities offered by this prospectus and for a period of 30 
days thereafter. 


28. No director has any interest in the promotion of, or in any property acquired by or proposed to be 

acquired by, the Company. Reference is made, however, to paragraph 21 and 22 hereof for particulars of the 

nature and extent of the interest of certain of the directors in certain lands and building acquired by Mould- 

ings, one of the amalgamating companies, within the two years preceding the date of this prospectus. By 

virtue of the amalgamation, such lands and building became the property of the Company subject to the 

SA Sk and charge thereon as security for the 644% Sinking Fund Debentures referred to in paragraph 9 
ereof. 


29. |The Company has been carrying on business since May 28, 1965, the date of the amalgamation of 
Mouldings, Allsteel and Inland, each of which had been carrying on business for more than three years prior 
to the amalgamation. 


30. Mr. and Mrs. Bernard Henry Barris, Mr. and Mrs. Maurice Fagan and Mr. and Mrs. Reginald 
Maurice Russell, Jr., as a group, are by reason of beneficial ownership of securities of the Company in a 
position to elect or cause to be elected a majority of the directors of the Company. Their addresses are as 
indicated in paragraph 4 hereof. 


31. 135,000 shares are held in escrow by Canada Permanent Trust Company for a maximum period of 
five years from the date hereof subject to earlier release only on the written consent of the Ontario Securities 
Commission and the Toronto Stock Exchange on application accompanied by annual audited financial 
statements, and subject also to transfer or other alienation only with the consent of the Ontario Securities 
Commission and the Toronto Stock Exchange. In connection with the issue and sale of the 614% Sinking 
Fund Debentures referred to in paragraph 9 hereof by Mouldings, and the assumption of the liability of 
Mouldings thereunder by the Company, Messrs. Bernard Henry Barris, Maurice Fagan and Reginald Maurice 
Russell, Jr. gave an undertaking to David Fry, Fraser & Company Limited and to the purchasers from David 
Fry, Fraser & Company Limited of said Debentures, to the effect that, for a period of 10 years from May 15, 
1965, not less than 51% of the voting shares of the Company would be owned or controlled by Messrs. Barris, 
Fagan and Russell and their wives. 


32. |The Company has not paid any dividends since the amalgamation. Particulars of dividends paid by 
each of the amalgamating companies during the five years preceding the date of this prospectus are as follows: 


Company Year Ending Cash Dividends Stock Dividends* 
Mouldings: March 31, 1964 * $30,000 — 
March 31, 1965 24,000 $25,500 
Allsteel: January 31, 1964 19,500 — 
January 31, 1965 —— 16,575 
Inland: September 30, 1963 7,500 — 
September 30, 1964 — 6,375 


*Ageregate par value of preference shares issued as fully paid up and subsequently redeemed. 


33. There are no other material facts not disclosed in the foregoing paragraphs or in the pages of this 
prospectus preceding this Statutory Information. 


Datep{the 14th day of June, 1965. 


The foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering 
of securities referred to above, as required by Part VII of the Securities Act, 1962 (British Columbia), by 
Part IX of The Securities Act, 1955 (Alberta), by Section 39 of The Securities Act, 1954 (Saskatchewan), 
by Section 39 of The Securities Act (Ontario), under the Quebec Securities Act and by Section 13 of the Secur- 
ities Act (New Brunswick), and there is no further material information applicable other than in the finan- 
cial statements or reports where required or exigible. 


Directors 
(Signed) BERNARD H. BARRIS (Signed) DONALD FRASER 


(Signed) M. FaGAan (Signed) R. M. RussE Lt, JR. 


(Signed) Davip FRY 
by his agent DONALD FRASER 
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Underwriter 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts in respect of the offering of securities referred to above as required by Part VII 
of the Securities Act, 1962 (British Columbia), by Part IX of The Securities Act, 1955 (Alberta), by Section 
30 of The Securities Act, 1954 (Saskatchewan), by Section 39 of The Securities Act (Ontario), under the 
Quebec Securities Act and by Section 13 of the Securities Act (New Brunswick), and there is no further ma- 
terial information applicable other than in the financial statements or reports where required or exigible. In 
respect of matters which are not within our knowledge we have relied upon the accuracy and adequacy of the 
foregoing. 

Davip Fry, FRASER & COMPANY LIMITED, 


By: DONALD FRASER 


The following are the names of every person having an interest either directly or indirectly in the 
capital of David Fry, Fraser & Company Limited: Estate of Harold Fry, David Fry and Donald Fraser. 
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9. RECORD OF PROPERTIES 


The offices and plant of the Company are located at 100 Canadian Road, Scarborough, being Block 
E, Plan 4811, Scarborough. The lands have an area of about 2.26 acres with a frontage on Canadian 
Road of 419.25 feet. The building was erected in 1960 with an area initially comprising about 25,000 square 
feet, which was increased to approximately 40,000 square feet in 1963 by the construction of an addition 
containing about 15,000 square feet. The Company is presently adding over 7,000 square feet of manu- 
facturing space. The Company has title to the Jand and building in fee simple subject to a first fixed and 
specific mortgage constituted by the Trust Deed more particularly described in paragraph 11 of this applica- 
tion on such land and building exclusive of fixed machinery and fixed equipment thereon or therein which 
said fixed machinery and fixed equipment is subject to a first floating charge in favour of the said Trustee. 


10. SUBSIDIARY COMPANIES 


The Company has no subsidiary companies. 


rh FUNDED DEBT 


The Company’s funded debt consists of $700,000 principal amount of 612% Sinking Fund Debentures 
which are dated May 15, 1965, bear interest at the rate of 642% per annum payable half yearly and mature 
on May 15, 1985, subject to prior redemption at the option of the Company at the principal amount thereof 
plus a premium declining from 612% thereof and, to the extent of $35,000 principal amount per annum 
for sinking fund purposes. 


The 642% Sinking Fund Debentures were issued under and are secured by a Trust Deed dated as of 
May 15, 1965 between Mouldings and The Canada Trust Company, as Trustee. By virtue of the amalgama- 
tion referred to in paragraph 5 of this application, ihe Company has succeeded to the rights and obligations 
of Mouldings under the Trust Deed. In the opinion of counsel, the Trust Deed constitutes a first fixed and 
specific mortgage and charge on all lands and buildings, exclusive of fixed machinery and fixed equipment 
thereon or therein now owned by the Company, and a first floating charge on such machinery and equip- 
ment and all other property and assets, both present and future, of the Company. 


12: OPTIONS, UNDERWRITINGS, ETC. 


There are no outstanding options, underwritings, sale agreements or other contracts of a like nature 
with respect to any unissued shares or any issued shares held for the benefit of the Company. Reference 
is made to paragraph 31 of the Statutory Information forming a part of the attached Prospectus. 


13. LISTING ON OTHER STOCK EXCHANGES 


No securities of the Company are listed on any other stock exchanges. 


14. STATUS UNDER SECURITIES ACTS 


Particulars of any filing, registration, approval or qualification with or by the Ontario Securities 
Commission or any corresponding governmental body or authority are as follows: 


The Ontario Securities Commission issued its official receipt dated June 21, 1965 acknowledging receipt 
of the material required under The Securities Act (Ontario) with reference to the offering of 150,000 
outstanding shares in the capital of the Company. Like acknowledgements were received from relevant 
provincial authorities in all of the other Provinces of Canada except Prince Edward Island, Manitoba 
and Newfoundland. 


Ls, FISCAL YEAR 
The fiscal year of the Company ends on March 31 in each year. 


16. ANNUAL MEETINGS 


The by-laws of the Company provide that the annual meeting of the Company shall be held at such 
place within Ontario at such time and on such day in each year as the Board or the President or a Vice- 
President who is a director may from time to time determine. No annual meeting of shareholders has yet 
been held. 


WP HEAD AND OTHER OFFICES 


The head office is located at 100 Canadian Road, Scarborough, Ontario, Canada. The Company has 
no other offices. 


18. TRANSFER AGENT 


The Transfer Agent of the Company is Canada Permanent Trust Company, Toronto, Montreal and 
Winnipeg. 


ed TRANSFER FEE 
No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


%) 


20. REGISTRAR 


The Registrar of the shares of the Company is Canada Permanent Trust Company, Toronto, 
Montreal and Winnipeg. The Registrar of the 642% Sinking Fund Debentures is The Canada Trust Com- 


pany, Toronto. 


Zr AUDITORS 


The Auditors of the Company are Messrs. Thorne, Mulholland, Howson & McPherson, 111 Richmond 
Street West, Toronto, Ontario. 


22s OFFICERS 
The Officers of the Company are: 
NAME OFFICE HOME ADDRESS 
Reginald Maurice Russell, Jr. President 29 Bendale Boulevard, 
Scarborough, Ontario. 
Maurice Fagan Vice-President and © 318 Betty Ann Drive, 
Secretary-Treasurer Willowdale, Ontario. 
Bernard Henry Barris Vice-President 12 Hearthstone Crescent, 
Willowdale, Ontario. 
pan DIRECTORS 
The Directors of the Company are: 
NAME HOME ADDRESS 
Bernard Henry Barris 12 Hearthstone Crescent, 
Willowdale, Ontario. 
Maurice Fagan 318 Betty Ann Drive, 
Willowdale, Ontario. 
Donald Norman Fraser 57 Overton Crescent, 
Don Mills, Ontario. 
David John Fry 30 Edgar Avenue, 
Toronto, Ontario. 
Reginald Maurice Russell, Jr. 29 Bendale Boulevard, 
Scarborough, Ontario. 
CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, Universal Sections Limited hereby 
applies for listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned 
officers thereof hereby certify that the statements and representations made in this application and in the 
documents submitted in support thereof are true and correct. 


UNIVERSAL SECTIONS LIMITED 


_—. “R. M. RUSSELL, JR.”, 
Corporate | President 

Seal 
—S 


“BERNARD H. BARRIS”, 
Vice-President. 


CERTIFICATE OF UNDERWRITER 


_To the best of our knowledge, information and belief, all of the statements and representations made 
in this application and in the documents submitted in support thereof are true and correct. 


DAVID FRY, FRASER & COMPANY LIMITED 


e/a 


“DAVID FRY”, 
Cornet President. 
Vane “D. FRASER”,, 
Secretary. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
DISTRIBUTION OF CAPITAL STOCK AS OF AUGUST 24, 1965 


Numbers Shares 
57 Holders of 1 — £99 share lots .....4..... 2512 
171 a jo = OO 19S Re eee 17,400 
83 a “ZOOS AE PZ O90 ICs es ae on MELOSGTD 

19 4 P 1300s «899097, verte ae 5,700 

11 u PS BOO ae A O0 re ee 4,450 

18 i = 500. = ~999 0 CS eae eae 9,300 
2% - *  LOCO* 2 Ship Pe ae, 343,903 
380 Shareholders Total shares 400,000 


